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Dear Members and Friends of the European Society for Banking and Financial Law,

The European Society for Banking and Financial Law (AEDBF/ESBFL) and the Associazione
Europea per il Diritto Bancario e Finanziario, the Italian society affiliated with the
AEDBF/ESBFL, are organising an international conference in Milan on the topic of “The banking and
financial system confronted with 'extreme’ risks ten years after the entry into force of the
Single Supervisory Mechanism.”

The last major financial crisis of 2008 highlighted the vulnerabilities and latent risks—often
invisible or poorly understood—that led to a crisis of global proportions. Regulators'
response, particularly in Europe, involved implementing new mechanisms for risk prevention
and detection while enhancing supervision at the European Union level. This is where the
significance of the Banking Union lies, notably relying on the single supervisory mechanism.

Ten years after the implementation of these new European rules enabling single supervision
at the EU level, it seems pertinent to take stock and engage in a prospective exercise
regarding risk regulation in the banking and financial sector.

Indeed, the initial question must be updated: Is the banking and financial system resilient to
the risks of our time?

The objective of the conference is thus to address several questions:

— Have the mechanisms established since 2014 within the framework of the banking
unionfulfilled their promises? What assessment can be made of the

Single Supervisory Mechanism (SSM)?

— Has this new approach, initiated in 2014, generated specific regulatory methods?
How have the relevant stakeholders (private actors, regulators, and judges) adapted
to this change?

— Are extreme risks sufficiently considered within the scope of regulation? Recent
events suggest that very significant risks are just as systemic as the traditional financial
risks that led to the banking union. In 2024, it seems that alongside the traditional
financial risks which have not disappeared, other risks must be considered: the
resurgence of major international conflicts, the widespread use of new technologies
(cloud, artificial intelligence), the digitisation of practices, the prospect of quantum
computing, the possibility of a global health crisis, and scenarios of the climate crisis.

Do current regulations address these newly identified risks? Would it be pertinent to propose
a new framework to better account for these extreme risks? What legal definition should be
adoptedforthe notion of "extreme risks"?

The answersto these questions should achieve three objectives:

— Assess the past decade considering the mechanisms established under the single
supervisory mechanism.

— Analyse the current situation of risks to identify new areas of vulnerability.

— Propose a renewed approach to regulation based on the concept of extreme risk to
ensure optimalresilience of the banking and financial system.

The quality and experience of the highly reputed experts will shed some light on these critical
issues.



A cultural event and gala dinner will complete the conference, which will be an additional
opportunity to meet AEDBF/ESBFL members and friends from various European countries.

The brochure with the detailed programme and practical information will be circulated in
the coming weeks.

We hope to see many of you at this event.

Yours sincerely,

W :% QE, - )C.c.r_aﬂ.u.'.
Avv. Roberto Ferretti

Prof. Elena Beccalli

President of President of
AEDBF/ESBFL Europe AEDBEF Italia



Practical information

Registration to the Conference

Attendance at the conference is free but subject to registration via the HelloAsso platform (see
below).

You can attend the conference in person and online.

Venue of the Conference

Mian Branch of Banca d’ltalia, Via Moneta 2, 20123 Milan.

Extras

1. Guided visit to the Museo Diocesano di Milano, Corso di Porta Ticinese 95 - 20123 Milan

Friday, 18 October, from 7:30 to 8:30 pm — Participation fee: 15.00 € / person.
2. Gala dinner at Museo Diocesano di Milano, Sala Arciconfratenita

Friday, 18 October, at 8:30 pm — Participation fee: 100.00 € / person.

How to register for the Conference

You can register for the conference via the
website HelloAsso.

Please click on the link above or use the QR
code besides to access the Website.

Registration is mandatory for participation in
the Conference.

The fees for the extras can be paid by credit or
debit card.

Accommodation Proposals (Limited room availability)?

e B&B Hotel Sant’Ambroeus - Via degli Olivetani 4 (15 rooms have already been reserved)

https://www.trivago.it/it/oar/b-b-hotel-milano-sant-ambrogio?search=100-3752676;dr-
20241017-20241019;pr-100-25000;rc-1-1&sid=4932772

e Hotel Regina - Via Cesare Correnti 13

https://www.hotelregina.it/

e Hotel Mercure Milano Solari - Via Pietro Orseolo 1

https://www.trivago.it/it/oar/hotel-mercure-milano-solari?search=100-1557219;dr-
20241017-20241019;pr-100-25000;rc-1-1&sid=9903741

1 For more information, click on the hotel names to visit websites.
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e Hotel Panizza - Via Bartolomeo Panizza 5

https://www.trivago.it/it/oar/hotel-panizza-milano?search=100-20574;dr-20241017-
20241019;pr-100-25000;rc-1-1&sid=7081453

¢ Hotel Sant'Ambroeus - Viale Papiniano

https://www.trivago.it/it/oar/hotel-sant-ambroeus-milano?search=100-20426;dr-
20241017-20241019;pr-100-25000;rc-1-1&sid=8363464

¢ Hotel Mantana - Via Morigi 2

https://www.rcollectionhotels.it/hotel-mentana/index

How to Get to the Conference Venue

From Milano Linate International Airport

= By metro, Line 4, from “Linate Aeroporto” to “San Babila” (7 stops) and then Line 1 from “San Babila”
to “Cordusio” (2 stops)

= By taxi
From Milano Malpensa International Airport

= By train (“Malpensa Express”) from the airport to the Milano Cadorna station and then by metro,
Line 1 from “Cadorna” to “Cordusio” (2 stops)

= By taxi
From Orio al Serio International Airport

= By bus operated by Autostradale, fibco.com, Orio Shuttle, Terravision to Milano Centrale train
station and by metro, Line 3 from “Centrale” to “Duomo” (4 stops) and Line 1 from “Duomo” to
“Cordusio” (1 stop) or Line 2 from “Centrale” to “Cadorna” (5 stops) and Line 1 from “Cadorna” to
“Cordusio” (2 stops)

= By taxi
From Milano Centrale Train Station

= By metro, Line 3 from “Centrale” to “Duomo” (4 stops) and Line 1 from “Duomo” to “Cordusio” (1
stop) or Line 2 from “Centrale” to “Cadorna” (5 stops) and Line 1 from “Cadorna” to “Cordusio” (2
stops)

= By taxi
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